
2022 ANNUAL REPORT 

GLENDALE COMMUNITY IMPROVEMENT CORPORATION 

Dear Members: 

Before turning to developments during the past year 2021, it is worth noting that the primary purpose of 

the Glendale Community Improvement Corporation is to allow greater flexibility in the purchase and sale 

of property owned by the Village, while maintaining proper control by the Village Council.  Council has 

designated the GCIC to be the agent for development within the Village of Glendale. 

The Board is continuing to consider strategic options for the sale of the property at 94 Washington 

Avenue.  At the request of the Board, a realtor approached the owner of an adjacent property, which could 

create a larger property for development, but the owner stated clearly that he had no interest in selling.  

The Board and Council authorized the Mayor to contact the owner again to determine whether his 

position on the matter had changed.  I can report that I have done so and that, as yet, there has been no 

response. 

Council has given the GCIC the responsibility of finding potential tenants for the former-CF Bank 

building at 38 Village Square.  The availability of the building was announced and, on October 21, 

Administrator Lumsden received one response to the RFP. It was submitted by Cushman Wakefield on 

behalf of Edward Jones Investments. The response included a Letter of Intent with a number of 

stipulations and requests for the final lease. Among them was the requirement that we use their “standard 

lease” document. Administrator Lumsden has attempted to discuss specific leas terms with a 

representative of CW, but other than being informed that a new representative would be working with us, 

there has been no communication.  As he waited for further communication from CW on how we are 

proceeding, Administrator Lumsden has placed a “FOR RENT” sign in the window of the building.  

The Board will continue to investigate other opportunities for consideration by Council for enhancing the 

Village’s finances.   

Respectfully submitted, 

 

Donald A. Lofty, Chair 

 


